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UNCLAS EC BRUSSELS 4242 

E.O. 11652: N/A 
TAGS: EIND EEC 

SUBJECT: EC INDUSTRIAL POLICY - A BASIC REPORT 
REF.: EC BRUSSELS A-282 OF JULY 25, 1973 

1 WE HAVE TRANSMITTED WITH THE REFERENCED AIRGRAM A COMPREHENSIVE 
REPORT ON THE STATUS OF THE EC INDUSTRIAL POLICY PROGRAMS WHICH 
GREW OUT OF THE EC COMMISSION'S COLONNA MEMORANDUM ON INDUSTRIAL 
POLICY OF 1970. IN IT WE DISCUSS: (A) THE OVERALL DEVELOPMENT 
OF INDUSTRIAL POLICY THINKING IN THE COMMUNITY; (B) PROPOSALS 
AFFECTING EC COMPANIES INCLUDING MULTINATIONAL CORPORATIONS; 
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THE COMMUNITY SUCH AS THE STANDARDS HARMONIZATION PROGRAM; AND 
(D) THE PROPOSALS OF THE COMMISSION FOR SEPARATE SECTORS SUCH 
AS AIRCRAFT AND COMPUTERS. THROUGHOUT THE PAPER WE TRIED TO 
HIGHLIGHT AREAS WHERE STATE AIDS OR SUBSIDIES TO OR MIGHT EVENTUALLY 
PLAY A ROLE. IN ADDITION, THE LAST SECTION OF THE REPORT DEALS 
WITH THE COMMUNITY'S LIMITED AID PROGRAM, ITS ROLE IN THE 
REGULATION OF MEMBER STATE AIDS, ITS PROPOSALS FOR THE COORDINA- 
TION OF MEMBER STATE "SOFT LOAN" FINANCING INSTITUTES, AND ITS 
SPECIFIC PROPOSALS FOR THE HARMONIZATION OF EXPORT CREDITS AND 
INVESTMENT GUARANTEES. 

2. WE HAVE TRIED TO IDENTIFY IMPLICATIONS FOR US 
INTERESTS. WE SUGGEST THAT, IN ADDITION TO CURRENT USE IN 
CONNECTION WITH A WIDE RANGE OF EC PROGRAMS AND PROPOSALS 
AFFECTING INDUSTRY, THE AIRGRAM CAN SERVE AS A CONTINUING REFERENCE 
FOR FUTURE REPORTING ON SPECIFIC AREAS. 

3. ALTHOUGH THE COMMISSION S PROPOSED TIMETABLE FOR 
INDUSTRIAL POLICY MEASURES WAS SCHEDULED TO BE CONSIDERED BY THE 
EC COUNCIL ON JULY 23-24, THE SUBJECT WAS POSTPONED DUE TO A 
CROWDED AGENDA. 

GREENWALD 
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